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Seminar paper from the year 2014 in the subject Mathematics - Applied Mathematics, grade: 2, Leipzig
International School, language: English, abstract: I have chosen to focus my mathematical exploration on
applications of Calculus in Business situations. To begin with, I was looking for an interesting real life
situation I could base my investigation on. Having lived in an economically well developed country like
Germany for almost my whole life, the accessibility to a wide range of products and their varying appeal to
the consumer are subconsciously part of my daily life. The fact that some products are enormously
demanded by society whereas others aren't that successful on the market gave me the idea to investigate how
demand is influenced by outside factors. Thereby I discovered the concept of Price Elasticity of Demand
which is useful in indicating the responsiveness of the demand of a certain good to a change in its price. I
thus decided to explore the different levels of Price Elasticity of demand, namely elastic, inelastic and unit
elasticity, and their effect on revenue by means of both an exponential and a quadratic demand function.
Finally I applied the acquired knowledge to a highly demanded and very popular product in Germany, which
is coffee, and modeled its change in demand dependent on varying prices as well as outside factors such as
brand loyalty and income.
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From reader reviews:

Jacob Gray:

Book is written, printed, or created for everything. You can realize everything you want by a guide. Book
has a different type. To be sure that book is important factor to bring us around the world. Adjacent to that
you can your reading skill was fluently. A e-book Price Elasticity of Demand and Its Effect on Revenue will
make you to become smarter. You can feel considerably more confidence if you can know about almost
everything. But some of you think that will open or reading a book make you bored. It isn't make you fun.
Why they might be thought like that? Have you trying to find best book or ideal book with you?

Madeline Cecil:

Information is provisions for folks to get better life, information today can get by anyone with everywhere.
The information can be a understanding or any news even a concern. What people must be consider if those
information which is from the former life are challenging be find than now's taking seriously which one
would work to believe or which one the resource are convinced. If you find the unstable resource then you
buy it as your main information you will see huge disadvantage for you. All those possibilities will not
happen with you if you take Price Elasticity of Demand and Its Effect on Revenue as the daily resource
information.

Jean Gonzales:

This book untitled Price Elasticity of Demand and Its Effect on Revenue to be one of several books in which
best seller in this year, this is because when you read this publication you can get a lot of benefit into it. You
will easily to buy that book in the book retail outlet or you can order it via online. The publisher of the book
sells the e-book too. It makes you more readily to read this book, as you can read this book in your Cell
phone. So there is no reason to you personally to past this reserve from your list.

Nichol Colby:

This Price Elasticity of Demand and Its Effect on Revenue is brand new way for you who has interest to look
for some information mainly because it relief your hunger details. Getting deeper you upon it getting
knowledge more you know otherwise you who still having bit of digest in reading this Price Elasticity of
Demand and Its Effect on Revenue can be the light food for you because the information inside this specific
book is easy to get by means of anyone. These books acquire itself in the form which can be reachable by
anyone, yeah I mean in the e-book contact form. People who think that in guide form make them feel sleepy
even dizzy this e-book is the answer. So you cannot find any in reading a reserve especially this one. You
can find actually looking for. It should be here for a person. So , don't miss it! Just read this e-book sort for
your better life and knowledge.
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