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'In this impressive work, Norman Miller tackles a central - perhaps the central - puzzle in international
finance: why it is that changes in exchange rates do not equalize returns across borders. In this
comprehensive treatment, Miller surveys and synthesizes the recent empirical literature to develop a new
interpretation of exchange rate behavior, incorporating a central role for the carry trade. All serious
researchers in the field need to read this important book.'
- Menzie Chinn, University of Wisconsin, US

'This excellent book develops carefully all of the research on uncovered interest parity, the puzzles that arise
from its poor empirical performance, and other puzzling features of exchange rate behaviour of the last 30-
40 years. It also develops several fresh ideas on how to model exchange rates with a simple intertemporal
model, which I find very appealing. The book will appeal to academics and graduate students working in
international macroeconomics and finance, market participants, policy makers and their staff.'
- Lucio Sarno, City University London

The Uncovered Interest Parity (UIP) puzzle has remained a moot point since it first circulated economic
discourse in 1984. Despite a number of attempts at a solution, the UIP puzzle and other anomalies in
exchange rate economics continue to perplex economic thought in international finance. This fundamental
book fills gaps in the scholarly literature, suggesting new explanations for the many exchange rate
anomalies.

Exchange Rate Economics amalgamates key discourse, generating synthesis models that appear consistent
with the UIP puzzle and related anomalies, uniquely bringing them together in one place. A thorough,
current review of the literature is presented to provide an extensive analysis of exchange rate aberrations,
which contributes numerous new explanations for these puzzling facts. Norman C. Miller probes into the
perplexities of international finance and offers an alternative approach toward the UIP puzzle, invigorating
and guiding future research.

This timely book will be a useful tool for undergraduate and postgraduate students looking to acquire state of
the art knowledge into exchange rate economics and international finance. Scholars and practitioners with an
interest in the UIP puzzle and similar anomalies will find this book thought provoking and informative for
further inquiry.

Content: 1. Major Puzzles and Anomalies 2. Attempts to Solve Major Puzzles 3. The Intertemporal
Approach to UIP 4. Key Features of the Synthesis Models 5. Synthesis Model I 6. Synthesis Model II 7.
More Puzzles and Solutions 8. A UIP Framework with Regressive Expectations 9. Summary and Future
Work Index
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From reader reviews:

Alice Smith:

In this 21st hundred years, people become competitive in most way. By being competitive right now, people
have do something to make all of them survives, being in the middle of often the crowded place and notice
by simply surrounding. One thing that occasionally many people have underestimated that for a while is
reading. Sure, by reading a e-book your ability to survive improve then having chance to stand than other is
high. To suit your needs who want to start reading any book, we give you this particular Exchange Rate
Economics: The Uncovered Interest Parity Puzzle and Other Anomalies book as nice and daily reading
publication. Why, because this book is greater than just a book.

Juan Carrillo:

Reading a reserve tends to be new life style within this era globalization. With reading through you can get a
lot of information that could give you benefit in your life. Together with book everyone in this world can
certainly share their idea. Books can also inspire a lot of people. A lot of author can inspire their reader with
their story or their experience. Not only situation that share in the books. But also they write about the data
about something that you need instance. How to get the good score toefl, or how to teach children, there are
many kinds of book which exist now. The authors these days always try to improve their ability in writing,
they also doing some study before they write with their book. One of them is this Exchange Rate Economics:
The Uncovered Interest Parity Puzzle and Other Anomalies.

Donna Bledsoe:

Guide is one of source of know-how. We can add our information from it. Not only for students but
additionally native or citizen require book to know the up-date information of year to year. As we know
those textbooks have many advantages. Beside we all add our knowledge, also can bring us to around the
world. With the book Exchange Rate Economics: The Uncovered Interest Parity Puzzle and Other
Anomalies we can consider more advantage. Don't one to be creative people? Being creative person must
like to read a book. Just simply choose the best book that suitable with your aim. Don't be doubt to change
your life at this book Exchange Rate Economics: The Uncovered Interest Parity Puzzle and Other
Anomalies. You can more inviting than now.

Justin Mireles:

Reading a book make you to get more knowledge from this. You can take knowledge and information from
the book. Book is written or printed or outlined from each source in which filled update of news. In this
particular modern era like today, many ways to get information are available for you actually. From media
social just like newspaper, magazines, science book, encyclopedia, reference book, story and comic. You can
add your understanding by that book. Ready to spend your spare time to open your book? Or just in search of
the Exchange Rate Economics: The Uncovered Interest Parity Puzzle and Other Anomalies when you
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