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In 2008, wheat futures prices spiked and then crashed along with prices for other agri-cultural and
nonagricultural commodities. Market observers offered several theories to explain this common movement,
or comovement, in prices, and have proposed policies to address the perceived problem of excessive price
volatility. The design of an appropriate policy response would benefit from a better understanding of the
cause of the observed price movements. This study uses an econometric model to decompose observed
wheat prices into a set of economic factors and measure the relative contribution of each factor to observed
price changes. Findings show that market-specific shocks related to supply and demand for wheat were the
dominant cause of price spikes in the three U.S. wheat futures markets. Fluctuations in the global
macroeconomy associated with broadbased demand shocks were relatively less significant for wheat than for
other commodities like crude oil and corn. Finally, little evidence suggests commodity index trading
contributed to recent price spikes.
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From reader reviews:

Patsy Marshall:

What do you with regards to book? It is not important along with you? Or just adding material when you
require something to explain what the ones you have problem? How about your time? Or are you busy
person? If you don't have spare time to try and do others business, it is make one feel bored faster. And you
have extra time? What did you do? Every person has many questions above. They must answer that question
since just their can do this. It said that about reserve. Book is familiar on every person. Yes, it is suitable.
Because start from on guardería until university need that Deconstructing Wheat Price Spikes: A Model of
Supply and Demand, Financial Speculation, and Commodity Price Comovement to read.

Jill Davis:

Now a day individuals who Living in the era where everything reachable by connect to the internet and the
resources within it can be true or not need people to be aware of each information they get. How many
people to be smart in receiving any information nowadays? Of course the reply is reading a book. Reading
through a book can help people out of this uncertainty Information specifically this Deconstructing Wheat
Price Spikes: A Model of Supply and Demand, Financial Speculation, and Commodity Price Comovement
book because this book offers you rich facts and knowledge. Of course the information in this book hundred
percent guarantees there is no doubt in it you may already know.

Leah Pelton:

This book untitled Deconstructing Wheat Price Spikes: A Model of Supply and Demand, Financial
Speculation, and Commodity Price Comovement to be one of several books in which best seller in this year,
that's because when you read this reserve you can get a lot of benefit onto it. You will easily to buy that book
in the book retail outlet or you can order it by means of online. The publisher of the book sells the e-book
too. It makes you more easily to read this book, since you can read this book in your Smartphone. So there is
no reason to you to past this publication from your list.

Steven Connell:

Reading a book being new life style in this season; every people loves to go through a book. When you
examine a book you can get a lots of benefit. When you read ebooks, you can improve your knowledge,
simply because book has a lot of information into it. The information that you will get depend on what sorts
of book that you have read. If you want to get information about your examine, you can read education
books, but if you want to entertain yourself read a fiction books, these us novel, comics, in addition to soon.
The Deconstructing Wheat Price Spikes: A Model of Supply and Demand, Financial Speculation, and
Commodity Price Comovement will give you new experience in examining a book.
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